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Global Forest Products Markets

Russian forest products exports likely fall by 50% y-o-y in the 2H/22 

Russia’s invasion of Ukraine has been costly to the Russian forest industry. Not only have European and North 
American companies scaled back or pulled out from long-term business engagements in the country, but many 
Russian forest products exporting companies have lost most of their essential market access. This development 
will not be simply a short-term occurrence but rather a shift that will have long-term negative consequences for a 
forest resource-rich country, reports the Wood Resource Quarterly. Russia had the potential to increase its supply 
to the western world with a diverse range of forest products in the coming decades. With this prospect likely lost, 
consumers worldwide are looking for alternative supply sources. 

Russia’s exports of crucial forest products started in 2022 with higher y-o-y volumes, but shipments of logs, wood 
pellets, and wood chips quickly ended a few months after Russia’s war started at the end of February 2022. Some 
market observers expected lumber shipments to follow suit, but it did not occur because China did not join the 
trade boycott and because some lumber sales contracts ended later in the spring/early summer. By June, most 
lumber sales to Europe had been completed, while shipments to Japan and South Korea were still at normal levels. 
Nevertheless, Russia’s total exports in the 1H/22 were down an estimated 35% from the 1H/21, and WRI predicts 
that the 2H/22 volumes will be about half compared to the same period in 2021. 

The estimated total export value of Russian wood raw-material, lumber, wood pellets, and market pulp was 3.4 
billion dollars in the 1H/22, down from 4.7 billion dollars in the 2H/21. In the second half of 2022, when most 
exports will be limited to only China, the CIS countries, and the MENA region, total sales will likely decline to just 
over two billion dollars.

Are you interested in worldwide wood products market information? The Wood Resource Quarterly (WRQ) is a 70-page 
report established in 1988 and has subscribers in over 30 countries. The publication tracks prices for sawlog, 
pulpwood, lumber & pellets and reports on trade and wood market developments in most key regions worldwide.

For more insights on the latest international forest product market trends, please go to www.WoodPrices.com.
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